1054 Lo puw Gl 4l

(Investment Policy Statement)

A I35 (F1855,15L (polais! Gguino

CSTE AT, P

O okl

VECFIN 1Y o gl g




T —— T m———— il ales Bl ey s

| i B A R P B B P SRR S RS P P LI Y SV T -

L T T Ty s .................,((6)1&?‘*._1}&).0 C-n.-.-a'.;.u d...JL‘H» db;jsﬂsd;)b

B i e T JJIEQLAF){M@LJJ!BHGJJIJJ_J)SSLQJL_:.I.Q




6105 Lo o Cawliow aily Bun

555 G 3 ed 1AL I 0,5 il okl oo (6 N hls ps s 8,5kt o)) 58 IS dska s
kel @ asly cnl )0 &5 Ggore Slaal 4 ow, jekite b Feoro onl olpoe slp ool ol Sl adly ol Gos

el oal ot 3gate 6 Al p i slalusgaze § Uluwl ol jelite 4 SEEs o aily opl ol dalgs oLl

il o3 T4 Ggdio JJIK%L";“‘ S oo 50 e eloedl oad (b s slptds

ol gl 5 sz leslos a2l 5l g 5 Bgoro e langs 5 IS ale s Glnae 09, 15) IS Aloy (sl ke 09,5
Lg)..jp....o..cu § s Ls)l.:\fd.g_'.a)w ‘5&.0 das o...:.'.‘l' ) ‘SJE\f‘.:.._rL_..u =Lt'L_.‘J03 L_gju"fd".l'“)""‘ Q‘ﬁd—o aj; .JJ;‘_,’.A ul:nu!
Sloponai (g M Gloyw Glpie 0g)8 o)l odpe p Iy Ggano b ol cuslle Lia> L og,8 o5 0,90 40

»nled oo ST ()l ale o Glyglie 5 OIS 09,5 ST L ) 095 (gl Al

S sl by Sl 0jem o paaie S Jld (S Gle s Glglie 08 i laS b pw plyglie 09,5
Sz 095 Gpl waiee Sl NS Gl p Slais 1T preal 3550 3 ()WL lpe 05,5 @ |, oY Slemlasal,
S (oo )15 ik Sandy (o e ) Slde S 5 IS ke s (e b gla g0

ua'a)f)bb ‘S)uqu.Lo).w B9huo Lgl.hu.n.wbuw 9 I RV-Y

Logh ol G99 2> b adloy cnl el (oS plags il JBlas 4 g Sl Laio saglepe 1L o 0lo)5 15 Sae
S5 o Bl BB i3 Sy Elal LI o il i [l fu o) A58 el 0S8N
2l plee 09,8 5 05 00 )8 (o0 ploms (sl (Fwigads slaml el (10,5 ,L Lawgs plom 3558 5 5 Jos eizen
Bgdie Rx g Oy 9 )0 el o3V Solex Cenl 3L ploew a0 a5 1L 55 slojgy 0 45 2k Djpe gl S
Sgiie R g ol 9 50 9 p3Y liee @ adpe Sl Vb o lp Lol & 1L gogno alajs, 0 5 S O g

WOpdy D)0

98 9 2> 5 (@i OIS ale ) OIS ale s sl agle s (551 gaz (I 515k Fgato LSis ) s s
S g aabineal Billae Glsl OF (e oyt (RalS 5 (Faighaks Gl s 51k Sl wsz e 5o ke Gl
W 8 0505 Z8L s JLE o Ggaie S Gl Ggoie Pdlo g dio aSi g 58 poren oul e ol 5 bl
2l g o0l o5l ez ogzs Dygo al 0 oS S B e 0TIk £505e ol Blhgl wpF W b ey o pdy
Ofon (B3l (e 29 o0 I U8 9)90 Sy Py 4 dx g b gy aleS g (nl Bty wGgane ol
3l Sl Slegdse ¢ az55 b AL T I, ik (olazs 6 38 abe s Ggaio 08,8 NS eule s s

WS o 6 TGl s g 3 lee 0 0l

dabivsal jo zyute bl b goace s )5 150 Slagas lal (Ll

Gydre lawg Jbo mlie ol axil gloslaubly Jbo alio sl Goano 0 il oS 10 a5 S50, (o

98 T le 5 bl b (Jlo sl alls )3 Wl e (S 5150




oad jobo ey Glygly 5 s Olojles b lnl ol (5007 535 50 SO o g 51 el JLail jome

A3k

Sy g Jool 51y b oad o WSl 09w 5 (5 M8 loyor Juol Slopy 5 0sd jasetio Ll (sl (Sl g V)
Aol ails 3929 S B g NSl e

il 3yl oy 55 Ll agill Slaleo 5 ouds b iy b yg 5l (S 0 Y
SF o Sl ezme gl (g lel § (Jlo Dlunsge 5 oSl 035 (610500 jnw £45 12 5 00 o 215 (2

dabingel ¥ sy Gillao Hlolgs (5ly9l ST slasls, 13 )0 o8 g 3 (slacaadae Sl (o
SIS lo puw g5 351 !

ol plndl johiie @ LS 0j5e o mlie 5 bls AL IS Sl Sk elatsl g Al Goats
DA Sty 4 45 sl Billan 318 sk crpad 42 1) tleigm el I lepn Gy 1y 395 (051
i |y ooy abg e oy 000 Sd gl g Olpl IS Al Sbadles S 5 Sokn il 5 s OIS,
3551 G5k gaege Yol sl JUl i uygr pariis o ol 18 Sde o auled (oo ol 0l 13 (b b sl
Nl a9 Selo jl z ) aboles CIB jo ol SLL cad b S10,5 1L oo 4 ol ousS el Dleles
2l aley L1 ogs (358 5 wys slaghli el Gibige o0 BT (61555 ol Sk 000 e 90 sLLL

ST O B DU )

il Gleg jle aels Ho Wb bl o eolpning slacwed (Al
oles pladl JSlo 55150 (sla el )b Cule; bogg, b )law el ay s (Delas and> 2 b b ol 510 (o

g Halee el yo i S0 Sk slayall cole) LT 093 (9958 5 w3 )l plojen jsb e sl o515k (o

P Gl o 45 35 o oy (slaisF & bl bl JBlio e Ty hssd 5 5 (sl i o5 (0
.-.\.-.-JL_.J )ig_.) Cacanr g PR '3)'3 U:.JJLR....: T e O )1 ):.os ui;jjj L,'. J_:J:, [RSE-)

W g8 g 3,3 o by ep 5)lae S8 s e 1 510 (o

g by G5,k sle el )l cole) b wilgiioo S Ll g, edlabae Jilaa &) bogy e agad 15 15k o5 ()5 50
oled (6,180l 4y plall 093 g 5l i 1k Ll 4

3ol - wlei e Jlie Dlalre oKl & pladl 543 sla Sl 5,10 ol g el (ol UEINYS S T PR
o W M!? rnl.m.i‘ dJ:}j.u.o u.l)LnLua LSLM’&"“‘!

Dyge dbgrpe D he 5 Gl ole) b oS L (Rl by T ale @ plem JUE S0 0)58 UL




szl.lfd.g_h).m RUTER LTy s!L;‘j)l sl

pia 0)8les Jb5Hl jslate 4 a5 ol aslh ( Jb )T IL colas] b ggaie lp sod e Sloal 4 4z g b
e le Wg,y 0 )5 4 Bgaie (o laFale 1w

S Mgl il ()
S0 090 plges 5o Zeend il a5 Jolae (Y
Slejls Slgas g Sslb S ke Syl (¥
Sl 1T adse as )l g Sl cosliss (F
S5k 350 ploew Slaws (O

Sy Elgil

L:,.J; M!g} L):Jbl'i \_«.LL’A u._im.lv‘) 'J.aJL'v' L_,L‘i‘""' 4.:)!..\.? duLn)...u 3\...-.-.41 a‘roﬁ L.i.,.\{_)LgoJ}q.m )L}LQ._: dbs! g2 Lg)lfdaurd
J1 ‘_77'); LY aalal 3° ..J)L.\J dg=g 3 LL-.,[J U"I ‘_’Lals RS 61).1 LSMJ Feaad u&.«.ll‘) k_'?:!:a.‘...u w..mlf Lg1).1 \_“jj"":"é {_’H)L Sa>g

.a)f ‘t,._:.mlgé a)Lfﬂ u_jb;f')l}h 6“&53"\‘;‘“’ l:,.;).a Lg)ufd.ll.a)..u Lgl.c:&m._l_)

Ll ojlitie ;8 glaplug b OS> 31 280 L) Sy Jhb S 1@gidue gl alylo b))l il S
S 3l g adlgie Slpss cpl Sl puis o )0 ejlsen Gl b il 1555l olazdl el L glag
B3l 5o leg sl o1 (58 5 6 RTale e Sl ylil o Slagi 5 el 5 W)UK e b Gpare (g AL

RERRVA S PR

P Ggike 4z )5 wes oo S5 1) Ggaie ol I e oSl o8 Lis lgl iyl Gyl JoS5 Sy
3975 Jlrol (nl (g el 0ads (e ptes desis S Ly o] Lol 5 05 &5 05 0 (515l (S Line 3
& anlets Jos 9o &5 L 5lygl ol g dgw adge ay LSy g j0 053 lagad 4 SWighods el g 48U 4 ol

o dales I ale s Shls L il g gane ohls 5l e 28, s 5l el

S5k Gl Dlasdl (e g fl8) Sy (g g £ 45 (Fge o 1Sy g 093k E 5 lwgl S
9 Sl 808 Gadi Wil Sl (JBli g a8 S5 L Glal Sl Sl 26 by (gum gla Lol o (s
S g e e @ o] W, 5l 9wl 00 SRk po &5 L Gl £95 cnl o Bgano STl o alS 5L

g piile Cewl Sen Ggdie «Siaa; ey Glygl 5 el Lol suid e (SOL ki) St dinbe
By o ,Shos il g Gl

g 0 Sloraal 331 & S alopes ik g oS S Lilps  aoe Lulpd Gulil » Ysess baggais ol
Syl cgn Lany a8 (olatdl (NS slacanlo ;5 i o ISl & culie b anlai g a3l oy 3l o3
Slazll yhgllas (205 S 5 (G185 Lk 0 S gty Sz upe Gl 09 oo I0,505L 050 40l Gyl e
2 oLl p 2hi 4y 09250 Dlauagd g biias 3 56 wyles o Sl 1) Latie Sleeal dag IS cln slass 5
5 P ligs 4 )l ale (6,188 b ik @Sl I slacslin alul 1 Ygans sz o LaGgats




Olej 2 ) 9855 g0 cmlin o3l (IS )13 390 plew (B 5 (o Sou o ST I 45005 00 (ke
Slposd s Slosl @y a2 b 05 0 Oy ilis pladl gl ol b ggune 8 See il g b & 5l &S
ORIB s Sodidse lie aggate (nl o Slee b)) Gl b slagazlls (n g J1 (SO (1S IL slaggaie

el (1,515 090 ploms Cand lugi ralS g Faigdais

€315 4 Loy Cowliw ailr (Jlwyje 9 6,5050

9 095 (oolew g bl Ll IBF S50 b g &85 18 il g (i 09 b Sl Bl ey () Sl

e Joe @ o3 pladl T (Lo 30 5 2ol & s pg3) Sj50 43 D e g 0railyd Sy g )ik 2 @S> s

GNAF A Loy e 23l 9 ol asu T8 g b ylre

o 9 e Gligl g oy plejle Bl sleats pdlel glaceadlo g Ll (285 Jas o b (6,108 aple s pase Sl

Dy o Dy90 (59 Dby g bad e (55 Bilgw

95 il 090 1) pole () lT ke p Conliw aly Wiy o g A 6590 A oy o 0 (G NSl u ol pas

s L8 t}LaI

0 0 LB yuntd )

- B

s s e R
LTI I (SIS 1
DYFIT o lod 4 L6 5 cusd 051819 3 0k

1AYA ool & ot iyt 5.3 e jlv 3 7 0k b
. v




